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EPS EPS PER* PCFR PBR EV/ ROIC ROE
EBITDA
( ) ( ) ( ) ) ) ) )y ) ) %) (%) (%) (%)
12/03A 827.1 86.7 57.6 2,467 2,467 3.9-22 0.7 110 1.9 29.7 483 2.3 121.1
12/04A 827.8 113.2 71.0 2,966 2,966 3.3-1.3 1.0 114 1.4 27.8 40.8 2.6 332
12/05A 1,008.1 96.8 60.9 1,102 1,213 19.8-7.8 4.8 556 8.4 19.2 223 1.4 28.4
12/06F 1,124.0 108.6 75.7 1,019 1,107 251 7.7 4.99 8.5 16.7 19.5 1.5 10.3
12/07F 1,293.8 155.4 108.9 1,466 1,554 179 6.7 4.22 6.8 209 233 2.1
EPS = EPS — ( + + + )/
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2006 136%  9.7% 1,568
1,086 EPS 1,544 1,019 36,200 29,500
1 KOSPI  9.2%
2006
36,200 29,500 BUY
1> 1
() 1005 2006 3005 4005 1Q06P  2Q06F  3Q06F  4QO6F 2005 2006F  200°F
229.3 245.6 264.1 269.1 266.8 277.0 284.7 2954 1,008.1 1,124.0 1,293.8
285 11.8 25 34.0 19.8 27.0 30.0 318 96.8 108.6 155.4
274 11.3 20 25.2 18.1 26.3 29.1 309 86.0 104.4 150.2
19.8 9.0 16.7 15.3 13.0 19.1 21.1 22.6 60.9 75.7 108.9
124 4.8 85 12.6 74 9.7 10.5 10.8 9.6 9.7 12.0
12.0 4.6 8.3 9.4 6.8 95 10.2 10.5 8.5 9.3 11.6
:2005 5 1 ~4
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04/2/16 Marketperform NA 40,000 A ( ) ( ) r4
04/9/20 BUY 9,500 ) N
04/11/9 BUY 10,900 35,000 A
05/1/24 BUY 19,000 30,000
05/7/13 BUY 24,500 L 3
05/12/14 BUY 30,400 25,000
06/3/9 BUY 36,200 20,000
15,000 L >
10,000
5,000
0 T T T T T 1
04/5 04/9 05/1 05/5 05/9 06/1 06/5
* : Strong BUY =4, BUY (Trading BUY) = 3, Marketperform = 2, Underperform = 1, Blackout/Universe =0
1%
C ) :
Strong BUY( ): 6 30%
BUY( ) 6 10~30%
Marketperform( ): 6 —10~10%
Underperform( ): 6 10%
Overweight( ): 6 10%
Neutral(  ): 6 —10~10%
Underweight( ): 6 10%
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