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EPS EPS PER* PCFR PBR EV/ ROIC ROE
EBITDA
( ) ( )« ) ) ) )y ) O) () @ O O )
12/05A 1,008.1 96.8 60.9 1,102 1,213 19.8-78 4.8 5.56 84 192 223 1.4 28.4
12/06A 1,117.8 112.3 749 1,007 1,123 27.2-15.1 6.5 4.67 81 175 192 1.6 21.1
12/07F 1,258.1 1715 1135 1,526 1,682 17.9 7.2 447 72 236 236 15 0.6
12/08F 1,317.0 102.1 129.1 1,736 1,931 15.6 6.8 4.19 63 260 240 1.7
12/09F 1,391.5 212.9 147.1 1,978 2,212 13.6 6.4 3.66 56 267 250 2.0
EPS=EPS—( + + + )
( PER* - )
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( ) 2Q07P %YoY %Qo0Q 2Q06A 1Q07A (%)
( ) 4.3 5.0 (0.8) 4.1 4.2 4.3 (0.8)
301.3 6.6 0.7) 282.6 291.9 303.4 0.7)
36.8 59.3 (10.3) 23.1 39.4 41.0 (10.3)
33.2 69.2 (11.6) 19.6 37.8 37.5 (11.6)
23.8 73.2 (12.4) 13.8 27.5 27.2 (12.4)
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EV/EBITDA () PER () ROE (%)

07F 08F 07F 08F O7F 08F
7.4 6.6 17.9 15.6 23.6 24.0
9.6 8.1 13.9 13.0 10.2 9.9
14.3 12.4 22.6 19.6 16.3 16.2
9.0 8.5 16.5 14.6 10.9 11.5
17.1 15.6 26.2 22.4 12.2 12.3
13.2 11.7 17.8 15.2 11.4 11.7
12.3 10.2 17.7 14.3 15.7 17.1
14.0 10.7 26.2 19.5 24.9 28.0
12.3 10.2 22.2 18.8 14.6 15.4
16.0 12.8 23.2 17.7 14.6 12.0
13.1 11.5 21.5 17.8 15.1 15.5
8.4 7.1 13.2 11.4 145 14.3
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( ) 12/05A  12/06A _ 12/07F _ 12/08F __ 12/09F  ( ) 12/05A  12/06A _ 12/07F _ 12/08F _ 12/09F
1,008.1 1,117.8 1,258.1 1,317.0 1,391.5 18.7 389 1036 1546  290.1
(3637) (380.4) (414.0) (4284)  (446.3) 0.1 0.1 0.9 1.1 1.1
6444  737.4 8441 8886 9453 63.3 1251 1235  139.0 133.0
(547.5) (625.1) (672.6) (696.5)  (732.3) 0.1 0.6 0.6 0.6 0.6
96.8  112.3 1715 1921  212.9 422 80.4 78.4 81.2 77.7
EBITDA 220.9 2488 3124 3396  364.3 1489  160.8  166.3  176.1 191.3
(10.9) 99 (1500 (140)  (10.0) 2732 4059 4733 5526  693.7
(5.8) (7.0) (7.9) (8.0) 4.0
0.0 0.6 0 0 0 369.8 3742  397.3 3412  311.0
©.2) (0.0) 0 0 0 23.7 28.2 235 18.8 14.1
86.0 1024 1565 1781 202.9 485 76.9 71.8 67.8 63.8
60.9 74.9 1135 1291  147.1 0 0 0 0 0
(86) (11.7) (16.0) (20.0) (24.0) 7152 8851 9658  980.4 1,082.5
* 67.0 835 1251 1436 1645
1227 1430  166.0  177.4  181.1
69.8  101.7  107.6 61.3 90.6
( ) 12/05A 12/06A  12/07F  12/08F  12/09F 46.0 30.0 0 0 0
60.9 749 1135 1291 1471 1157  157.0  150.0 1714  168.2
2169  219.0 1960 2015  205.4 3542 4318 4236 4101  439.8
0.6) 0.8) 0 0 0
2772 2931 3095 3306 3525 0 0 0 0 0
(200.0) (219.3) (205.0) (202.9)  (202.4) 0 0 0 0 0
(BL7)  (95.3) 14.1 46 (5.0 0 0 0 0 0
454 (215) 1186 1322 1450 19.0 14.6 175 175 175
(73)  (244) (298) (340)  (38.7) 19.0 14.6 17.5 17.5 175
(65  (14.3) 0 0 0
19.9 221 0 0 0 0 0 0 0 0
1.4 2.1 0 0 0 373.2 4463 4411 4276  457.3
(82.9) 40.2 0 0 0
(28.9) 42 88.9 982  106.3 3420 4388 5247 5528 6252
( ) (68.0)  (97.0)  (92.8) (3.9 94.3
( ) (97.0)  (92.8) (3.9) 943  200.6 7152 8851  965.8  980.4 1,082.5
/
%) 12/05A 12/06A  12/07F  12/08F 12/09F () 12/05A  12/06A  12/07F  12/08F  12/09F
218 10.9 12.6 47 5.7 EPS 1,102 1,007 1,526 1,736 1,978
(14.4) 15.9 52.7 12.0 10.9 ©) (62.8) (8.6) 51.4 13.8 14.0
(14.3) 23.1 51.4 13.8 14.0 EPS*** 1,213 1,123 1,682 1,931 2,212
s 6.7) 24.6 49.8 14.8 14.6 ©) (59.1) (7.4) 49.8 14.8 14.6
EBITDA 1.6 12.6 25.6 8.7 73  CFPS 5018 3,941 4,161 4,445 4,740
9.6 10.0 13.6 14.6 15.3 ©) 46.3) (21.5) 5.6 6.8 6.6
6.0 6.7 9.0 9.8 106  BPS 4310 5521 6739 7,181 8217
EBITDA 21.9 223 24.8 25.8 26.2 ©) (49.4) 28.1 221 6.6 14.4
* 6.6 75 9.9 10.9 11.8 18,249 15,029 16,916 17,707 18,710
%) (47.2)  (17.6) 12.6 47 5.7
%) 12/05A  12/06A  12/07F  12/08F  12/09F
ROA 9.8 9.4 12.3 13.3 143 (%) 12/05A  12/06A  12/07F  12/08F  12/09F
ROE 22.3 19.2 23.6 24.0 25.0 1001 1017 84.1 77.3 73.1
ROIC 19.2 17.5 23.6 26.0 26.7 () 37.0 35.3 38.6 4.7 89.6
WACC 11.8 12.0 12.5 12.7 12.5 28.4 21.1 0.6
ROIC/WACC( ) 1.6 15 1.9 2.0 21 ( ) 97.0 92.8 3.1 (943)  (200.6)
EVA ( ) 21.1 23.8 56.5 72.4 74.6
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05/7/13 BUY 24,500 45,000 (S € r4
05/12/14 BUY 30,400 — C )
06/3/9 BUY 36,200 40,000 A
06/5/15 BUY 29,500
07/4/6 BUY 34,000 35,000 L3
07/5/9 BUY 44,000
30,000 +
25,000 1 2
20,000 A1
15,000 T T T T T ™ 1
05/8 05/12 06/4 06/8 06/12 07/4 07/8
: Strong BUY =4, BUY (Tradirg BUY) = 3, Marketperform = 2, Underperform =1, Blackout/Universe =0
1%
3
Strong BUY( 6 30%
BUY(
Marketperform( ): 6 —10~10%
Underperform( ): 10%
Overweight( 6 10%
Neutral( —10~10%
Underweight( 6 10%
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