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-F7E31,700 ® (EEF) 2006 2007E 2008F 2009F
-A|7F5 42,3595 Aol el off =4 1,118 1,213 1,371 1,502
A2 393 Alof el Aol 112 162 208 263
52 & % 117}:36,800 ¥ EBITDA 251 299 346 403
=X 7+ 22,050 A &0l 75 112 143 185
-2| Z X2 E:38.2% EPS 1,010 1,507 1,922 2,484
A S(06 H):1.26%  PER 25.6 20.2 16.5 128
PBR 4.7 4.6 4.1 34
EV/EBITDA 8.0 8.2 7.3 6.2
ROE 19.2 234 25.3 27.6
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4Q07
4Q06 1Q07 2Q07 3Q07
Q Q Q Q SE X yy  gq ZAEFE  Consensus
off &4 290.2 2919 301.3 306.2 313.7 8.1 2.4 350.3 330.0
deold 413 39.4 36.8 419 436 56 40 51.7 472
B oI M| Rt &0 < 38.9 37.8 33.2 37.9 463 189 221 426 44.6
=0l¢ 29.6 275 23.8 27.2 33.7 13.9 23.9 32.3 31.6
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B= FASE (Stock Ratings)
20074 128 17U R E EAL BF FAS = (Stock Ratings) = o.j 3=HA| (Buy/Hold/ Reduce)oll A{
‘Strong Buy's == F7+8F 4T (Strong Buy/Buy/Hold/Reduce) 2 %439_ L SXHERCHo| & SHA|D |
HF2fL{C} Strong Buy'= Buy S2 % High Conviction S5 & 2|o| gt
1. CHAZ|ZE 1270 &
2. FXSS(Ratings): SEFIF MAIY sx7t 7| & BFe sE5AE0|
e  Strong Buy Buy S= & High Conviction &=
e Buy : 15% 3'—}
e Hold 0%~ 15%
e Reduce © 0% o|gt
Q 22X 2



