YouFiRsT 20104 28 19
HYUNDAI Research Spot Comment

w2/ AHIXEMHIA

SXITYI0] (021240) BUY (2x)

OIAT! 02.2003.2915

. 2010
M&A
m4 : .
9%, 18% . 36% 10% (
15.4%(1.2%pyoy ) 40%, 20% )
( 56 ) ® 2010 8% : 2009
17% . (008000) 12 24
( ) . , 2009
100
| 4 23% QoQ : 11.6% 2,280
100% 4 8%
23% .
10 60 12
36% ] : 2010
3%p . 2010
2009 38%
b 12/07A  12/08A 12/09P  12/10F  12/11F HHZFL 42,0008
( ) 1,2131 13144 14119 14841  1,659.0 (219) 33,800
2.6
« ) 161.3 190.1 204.3 2213 249.3 ¢ ) 77124796
« ) 155.7 184.8 202.7 2333 262.8 63.3%
« ) 116.3 129.1 153.3 181.9 205.0 60 310,296
EPS( ) 1562 173 2,050 2444 2,754 60 112
44.4%
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08/3/19 BUY 44,000 ’
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09/7/29 BUY 44,000 40,000 -+
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* : Strong BUY =4, BUY = 3, Marketperform = 2, Underperform = 1, Blackout/Universe =0
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Strong BUY( Y 6 30% Ovenweight( ) 6 10%
BUY( ) 6 10~30% Neutral(  ): 6 —-10~10%
Marketperform( ) 6 -10~10% Undeweight( ) 6 10%
Underperform( 6 10%
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