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« ) 12/08A 12/00A 12/10F 12/11F 1Y12F  ( ) 12/08A 12/09A 12/10F 12/11F 12/12F
1,314.4 1,411.9 1,50L.0 1,636.3 1,823 76.1 63.7 109.6 118.7 148.2
©0) 00 00 4.7 56 6.6 5.9 5.5 6.6 @6) .1
(407.2) (460.2) (499.4) (519.0) (59%.0) 149.8 194.6 200.0 210.0 220.0
07.2 951.8 1,00L.6 1,117.3 1,233.3 58.0 54.6 57.9 61.3 65.0
(717.1) (747.5) (767.5) (859.9) (949.6) 185.8 191.1 197.7 2095 222.0
190.1 204.3 241 257.4 283.7 475.6 500.5 571.8 598.0 651.1
EBITDA 3313 352.4 216 4220 a7 114.1 130.7 190.7 230.7 273.7
(5.4) @5 9.8 27.6 333 356.4 4182 510.7 599.7 683.8
(8.1) 9.4 (14.1) (12.8) (10.2) 64.9 141.1 1235 9.9 74.7
10.5 (5.2 (05) 0.0 0.0 60.5 712 63.8 63.8 63.8
@4 13.9 24.9 40.0 43.0 595.8 761.2 883.8 994.1 1,096.1
(2.5 @5 (05) 0.0 0.0 10714 1,270.7 1,460.6 1,502.1 1,747.2
184.8 202.7 243.9 285.0 317.0
G5.7) (49.4) (60.0) (62.7) (69.8) 34.2 292 31.0 238 34.8
129.1 153.3 183.9 222.3 247.2 107.8 119.7 96.3 8.3 86.3
7.9 (6.4) .1 0.0 0.0 0.0 120.0 80.0 80.0 80.0
1233 158.1 184.8 222.3 2472 256.7 2728 278.3 283.9 289.5
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« ) 12/08A 12/00A 12/10F 12/11F 12/12F 60.0 30.0 170.0 170.0 170.0
04.8 317 306.6 320.6 357.2 0.0 0.0 0.0 0.0 0.0
129.1 153.3 183.9 223 247.2 0.2 0.1 0.1 0.1 0.1
141.2 148.1 1575 164.6 171.0 15.9 18.1 15.6 16.1 16.6
85.1 78.3 24.0 18.0 19.9 76.0 48.2 185.8 186.3 186.8
14.4) (19.2) (32.2) (44.0) (48.0) 474.8 590.0 671.4 669.3 677.4
@36.2) (48.9) (26.6) (31.4) (32.9)
(255.1) (276.1) (261.3) @217 (221.5) 39.3 40.7 40.7 40.7 40.7
(142.0) (204.2) (229.0) (230.0) (230.0) 108.7 141.9 141.9 141.9 141.9
4.5) 6.2 (4.0) 0.0 0.0 6.2 (31.5) (30.7) (30.7) (30.7)
82.4) 2.8 (34.5) 0.0 0.0 1.3 0.0 0.6 0.6 0.6
(@6.1) (68.6) 6.3 8.3 25 4411 529.6 636.7 7703 917.2
@ (52.3) 0.6 98.7) (100.3) 59.6 680.7 789.2 9228 1,069.8
55.8 51.4 76.6 (10.0) 0.0 1,071.4 1,270.7 1,460.6 1,502.1 1,747.2
) 0.0 (38.9) 0.0 0.0 0.0
8.1) (64.8) (76.8) (88.7) (100.3)  FEHXE
0.1 0.0 0.8 0.0 00 () 12/08A 12/09A 12/10F 12/11F 12A12F
) 47.6 (12.4) 45.9 9.1 295  EPS 1,734 2,023 2,385 2,882 3,206
285 76.1 63.7 109.6 1187 EPS 1,657 2,088 2,396 2,882 3,206
76.1 63.7 100.6 118.7 148.2 (BPS) 7,056 6,812 8,543 10,582 12,813
(sPs) 17,659 18,639 19,462 21,216 23,719
285.9 295.0 12 365.4 3923 EBITDA 4,451 4,569 5,078 5472 5,896
155.3 (30.3) 100.0 117.6 143.7 (GCFPS) 3,841 3,894 4,424 4,738 5,086
(2.8 1.7 (29.6) 10.9 210 870 9% 1,150 1,300 1,450
( ) (85.8) (200.5) (230.1) @19.2 (192.2) EPS (3 CAGR, %) 16.6 20.3 15.4 12.9 7.8
TR L NPRE 434U oYulg
%) 12/08A 12/09A 12/10F 12/11F 1/2F (%) 12/08A 12/09A 12/10F 12/11F 12/12F
ROE 22.9 24.0 2.0 26.0 248 (%YoY) 8.4 7.4 6.3 9.0 11.8
ROA 12.9 13.1 135 14.6 14.8 (%YoY) 17.9 74 14.6 10.0 10.2
ROIC 25.1 223 233 23.0 232  EBITDA (%YoY) 9.4 6.3 111 7.8 7.7
WACC 10.7 7.4 7.0 7.6 8.1 (%YoY) 11.0 18.8 20.0 20.9 11.2
ROICWACC () 2.3 3.0 3.3 3.0 2.9 (%YoY) 9.6 282 16.8 203 11.2
(EP, ) 82.4 104.5 131.0 137.2 1475 14.5 145 15.6 157 155
79.6 86.7 8.1 72.5 63.3  EBITDA 25.2 25.0 26.1 2538 24.9
14.4 20.5 29.2 23.8 18.0 9.8 10.9 12.3 13.6 135
) 29.2 28.1 2.0 22.0 25.9 9.4 1.2 12.3 13.6 135
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