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WHAT'S THE STORY?
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THE QUICK VIEW
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SEFIt 46,000 46,000 0.0%
2011E EPS 2,446 2,453 -0.3% * = KR = 2Fo fYE AdHo|L 7y glo] ofdE|AES ojH0| st BHIEAS S =Helet ot
2012E EPS 2,979 2,874 +3.7%
2013E EPS 3,352 3,314 +1.1% H SUMMARY FINANCIAL DATA
2110 2011E 2012E 2013E
&AW (HAR) 1,519 1,751 1,970 2,134
A v il e IERCEE)) 177 189 230 259
No of I/B/E/S estimates 15 EPS (adj) (&) 2,296 2,446 2,979 3,352
Target price vs I/B/E/S mean 1.2% E;ISTISX“) growﬂ(w/(‘)%) 12?3 22? g;g 124212
. margin (% . . . .
Estimates up/down (4 weeks) 0/0 ROE (%) 506 53.0 543 53 4
1-year—fwd EPS vs I/B/E/S mean 10.6% P/E (adj) () 171 16.0 13.2 11.7
Estimates up/down (4 weeks) 0/0 P/B (HH) 4.9 4.0 3.2 2.7
I/B/E/S recommendation BUY(1.8) EV/EBITDA (HH) 8.9 8.1 7.1 6.5
Dividend yield (%) 2.7 2.8 2.9 2.8
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