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F7H8/6) 35,850 60 Bt A 158,245%F 523 Z|1/AX{7t (Z&F) 41,800
HE:t 50,0008 602 Bt Aoz 56 31,800
A7+EA 2779 QFOIERH|F 51.5% HIEF (12M, L7H2UE) 0.5
LTS (BEF) 77,124,796 2HEPS H&E(12~14 CAGR) 13.1% FQFEF STUEYA 5 31.0%
ReTAHIE 61.2% A 2HEPS MHE (3yr CAGR) 16.9%
=hE 12/10A 12/11A 12/12F 12/113F 12/114F FIISE 170 RY k| 671
(H871%) (GAAP-P) (IFRS-C) (IFRS-P) (IFRS-P) (IFRS-P) Hry —55% -55%  —13.2%
THE (A1) 1,519.1 1,824.4 1,890.3 2,067.0 2,247.5 Ah —4.5% 2.0% —7.4%
YO (HAR) 228.8 233.2 268.6 302.7 344.5
£=0(2 (M) 177.0 167.1 2041 2314 238.6 (@)
R 7124012} (AotR) 177.0 167.1 204.1 231.4 233.6 50,000
EPS (&) 2,294 2,192 2,714 3,077 3,174
2HEPS (2) 2,294 2,192 2,714 3,077 3,174 45,000
PER~ (H) 200-136 195-14.2 132 11.7 11.3 40,000
PBR (HH) 41 3.7 3.1 2.7 2.3
EV/EBITDA () 8.8 73 6.5 6.0 5.5 85.000
HZAE (%) 2.6 2.9 3.3 35 NA 30,000
ROE (%) 24.5 22.6 23.6 24.8 22.1 8/11 11111 2/12 5/12 8/12
ROIC (%) 22.1 19.7 19.0 211 22.0
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ATisA | >> FE/MM: 21FLY0]
TEEOIHIMA pUE
[EEE) 12/10A 12/11A 12/12F 12/13F 12/14F [EEE) 12/10A 12/11A 12/12F 12/13F 12/14F
(CEX) (GAAP-P) (IFRS-C) (IFRS-P) (IFRS-P) (IFRS-P) (M8IIF) (GAAP-P) (IFRS-C) (IFRS-P) (IFRS-P) (IFRS-P)
=] 1,519.1 1,824.4 1,890.3 2,067.0 2,247.5 =R =R 56.3 98.2 115.8 134.2 128.2
I 494.1 580.8 615.5 678.9 753.7 B 28R 3.9 2.2 6.8 9.0 9.0
k=012 1,025.1 1,243.5 1,274.9 1,388.1 1,493.8 IhEA 207.3 205.3 220.0 230.0 240.0
HOHHIRH22I] 796.3 955.0 950.3 1,033.4 1,092.3 THZIXEA 73.2 103.7 82.2 87.0 9.0
Pl 0.0 (85.3) (56.0) (52.0) (57.0) JIEFR XA 238.1 163.2 267.6 282.0 300.0
S 228.8 233.2 268.6 302.7 4.5 KEXHA 578.8 572.6 692.5 742.2 769.2
EBITDA 382.6 448.0 495.8 531.1 571.7 500 204.3 229.0 350.0 350.0 350.0
SHAEY 7.7 (16.7) 0.6 2.5 (29.7) QT 454.2 568.9 626.8 716.8 794.8
2829 (14.1) (24.3) (29.4) (29.5) (29.7) ST 133.6 183.2 134.0 134.0 134.0
NGl 22.1 34 30.0 32.0 0.0 OIS QIR 5.2 0.7 0.0 0.0 0.0
JIERZ Q] (0.9) 5.3 0.0 0.0 0.0 JEHIRSTIA 63.4 70.4 63.4 63.4 63.4
HEol 236.5 217.5 269.2 305.2 314.8 HIQSXR 860.7 1,052.1 1,174.2 1,264.2 1,342.3
HOINHI 59.5 50.5 65.1 73.9 76.2 TSR 1,439.5 1,624.7 1,866.7 2,006.4 2,111.5
D120l 177.0 167.1 204.1 231.4 238.6
XiHh71Riz0l 177.0 167.1 204.1 231.4 238.6 (TpE] 38.3 51.9 43.1 45.5 50.0
=230/ 174.3 161.2 204.1 231.4 238.6 |28 104.5 278.8 330.0 320.0 300.0
TIHH7 11 & EZO0I 174.3 161.2 204.1 231.4 238.6 [EAES=S 4.2 6.9 4.3 4.4 4.4
B ERES 0.0 0.0 0.0 0.0 0.0 pIEEED 294.0 240.7 308.0 314.0 330.0
232019 177.0 167.1 204.1 2314 238.6 SELM 441.0 578.3 685.3 683.9 684.4
I8 219.8 267.3 300.0 300.0 270.0
GEORHE [IlES=eon] 0.1 0.7 0.1 0.1 0.0
[CR) 12/10A 12/11A 12/12F 12/13F 12147 ERZ0EI 6.7 14.6 10.0 10.0 0.0
D01 177.0 1671 204.1 231.4 238.6 OIS QI 0.0 8.6 0.0 0.0 0.0
SRS 153.8 159.5 171.2 176.4 170.2 JEHIRS ) 7.2 17.2 7.2 7.2 7.2
JIEHREae] 7 53.5 151.8 49.9 58.4 76.2 HIRSE 233.8 308.5 317.3 317.3 277.2
SHT=EXL (70.6) (120.8) (41.8) (20.6) (12.5) EXEH 674.7 886.8 1,002.6 1,001.2 961.6
JElEpEoE 0.0 (43.1) (73.1) (73.9) (76.2)
ZelHs pFosE 313.8 3145 310.2 37n.7 396.3 =3 40.7 40.7 40.7 40.7 40.7
SHISX (211.9) (302.8) (230.0) (230.0) (230.0) NGES 140.0 126.3 126.3 126.3 126.3
SHTAETH (14.7) (6.8) (15.0) (15.0) (15.0) JEESS (43.0) (98.8) (98.8) (98.8) (98.8)
W38Tt B2 (3.3 (0.5) (10.0) (3.6) (3.6) JIEHE Tl H oY (2.7) (5.9) (5.9 (5.9) (5.9)
SR (65.1) (7.8) 0.0 0.0 0.0 0102 629.8 675.7 801.9 943.0 1,087.6
JEER20E (1.9 (6.4) 7.0 0.0 0.0 TIHHI12! XH=EH 764.8 737.9 864.1 1,005.2 1,149.9
s B3R (296.4) (324.2) (248.0) (248.6) (248.6)
ECLVE 54.5 208.7 0.0 55.0 0.0 HIX XIS 0.0 0.0 0.0 0.0 0.0
=0l 52 0.0 (73.5) 0.0 0.0 0.0 T=EH 764.8 737.9 864.1 1,005.2 1,149.9
LIEERSPINEE (76.8) (79.9) (77.8) (90.2) (94.0)
JEE o 1.9 (24.8) 33.2 (69.5) (59.7) SUEDGEY 1,439.5 1,624.7 1,866.7 2,006.4 2,111.5
TS HIUR (20.9 30.5 (44.6) (104.7) (153.7)
JERIZ0E (4.9) 2.8 0.0 0.0 0.0 FENE
30l FHz4L) (7.4 23.6 17.6 18.4 (6.0) (%) 12/10A 12/11A 12/12F 12/13F 12/14F
JIE oE X MM 63.7 74.6 98.2 115.8 134.2 EPS 2,294 2,192 2,714 3,077 3,174
2 12 o NI 56.3 98.2 115.8 134.2 128.2 +HEPS 2,294 2,192 2,714 3,077 3,174
FY&TRHBPS) 9,907 9,813 11,492 13,369 15,292
sYepigos 328.2 351.7 366.8 405.8 431.3 ZFLHZA (SPS) 19,688 23,943 25,139 27,489 29,889
R LElel 30.7 (74.9) 76.3 140.3 173.7 FYEIYUZTE (GOFPS) 4,253 4,615 4,878 5,397 5,736
spzoE (63.5) (181.8) (61.6) 30.5 44.0 EsllE=] 1,050 1,050 1,200 1,250 0
#23 (2XR3 (264.0) (445.8) (507.4) (476.8) (432.8) +HEPS §XE(3A CAGR, %) 10.3 10.3 13.1 8.1 NA
4289 A Y HiE I A HRAE
(%) 12/10A 12/11A 12/12F 12/13F 12/14F (%) 12/10A 12/11A 12/12F 12/13F 12/14F
s 4uE 7.6 NA NA 9.3 8.7 ROE 24.5 22.6 23.6 24.8 22.1
A0 MEE 12.0 NA NA 12.7 13.8 ROA 14.1 11.5 12.1 13.1 12.7
EBITDA 4&E 8.6 NA NA 7.1 7.6 ROIC 22.1 19.7 19.0 21.1 22.0
TR IE0I AatE 15.5 (5.6) 22.2 13.4 3.1 WACC 9.7 9.0 7.9 7.7 7.6
2HR01Y HEE 15.5 (5.6) 22.2 13.4 3.1 ROIC/WACC (ti) 2.3 2.2 2.4 2.8 2.9
FRl0RIE 15.1 12.8 14.2 14.6 15.3 ZHHoI! (EP, &) 101.3 118.1 118.0 150.3 174.4
EBITDAOIE 25.2 24.6 26.2 25.7 25.4 ] 88.2 120.2 116.0 99.6 83.6
DI201AE 11.7 9.2 10.8 1.2 10.6 =28EIHIS 3.5 60.4 58.7 47.4 37.6
2820|198 11.7 9.2 10.8 11.2 10.6 OIXHEAHE (HH) 21.7 17.0 16.7 17.8 19.1
BT #BEPS = (+B20/9) -LMFH% 20/ (W Y4 2T (ST +5 BFAEL)
P01 =(THII L2012 (B S
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