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WHAT'S THE STORY?
Event: AMZ|A] A7),

Impact: Z9Jo]= FCFO A=20 33 42 9 A4 /A nfgoz Aat4 4
I FEY WiRolA gl MEe & F S AoE AT FAb il FAeA
BUY, X571 113,000 922 A5 A7),
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THE QUICK VIEW

FFE 7158 M2SE0 FHE T SEZI} 13,0000 BUY FXIQjALZ HHEX|
MoK EESF7E 113,00092 FAF A25 89 okgAs A, el wigdE A
7VsAdol Fell vt o) Qg sdsle]l DCF WiFollo]d mele ggsto] AbE,
o= 20159 P/E 22.8¥], EV/EBITDA 11.58] 4. #7] peak WHoo|dRnt}E &=
A =Hojok stch st olf=, Z1GAMTR A olF JAnE P FAAT AL
E37F ByeAe dFsge] @] He dE Sel, w7 rdxE
FAFAE o= & Loz Aer] wE

orgxol #gESg S8t TES HiZe oY FA: T HA A7 5000999
JAHZ5 2L FE3h} capexs AZF 2,50099~3,000019 FFoA bgE Ao
A, olo] FAl= &F Holx A7k 200099 71 FCFE #F%d 4 S Zlo=
A, 8 FIQl U339 32384 gix (MBKIEUA), 181 A5 Wiy 2

o AT A GLANGE S8 e o WPRge 43 50004 Hol® 6097 WEA A5 - AL
Aoz AW, wigAddo] 2013 50%°l4 2014~20161 424 55%, 60%, 60%=
Asst Zlo 7 Asl=d], o= 2.5%, 2.8%, 3.0%9] WiEdFES v,
BUY HSMHIA JHSE BE AS B8 ME Q= MFe| L 20129 AAE wEs
A2 8], Jrist A BAF A4S dAdsta e 3dl 84 wEFAY
sa77) 1130008 Gee ATS NS AARED wRNT 1 9uE 22 4 Y= 0] ohzl, BAL A
STt 82,2002 AAge] dEo] 4A EWE £ e dE&Au|ze Qlal, o]d FARE ARF#EV}
Bloomberg code 021240KS QTEE ofo]He] A&A Was T3 AEGHA A Has ddske A4S AdE
N7HEY 6,359 AS Aol gujE 7HA. sk FRZARD Ul 4] AXA Fslel dist 7 S
Shares (float) 77.124,796% (65.2%) QoA = A-NA A S Ad3lshe ol S 78] AldE & Qlvke AR
527 2| M/E 1 62,9002//94,6008! B ufg el o4,
EPEEEEEE e Ejdel MY BME Ssl O Sas T Fo AREEd A FAd Hrso)
Oneea pefomancs MO0 glofep = A A A3} 2014~20164 wE, Qeielel, $olele 27t A
Ki;j:‘g/"l TRees t;z :;‘ :EZ? 5%, 8%, 8% A ‘37st Az FHAE AT —’F_ s FOE Xd”oL_. _1) R
- FEEd AEAnA (5719 EYA F4), 283 d1¢l8) AdAde] fast ke
m KEY CHANGES I 9FHel AR ° AA 9, 2) AR AARS vt s dAE A
@ Nw Ou ol AFo] SHgEl APsAlo) o} wolul, 3) #7149l Wg £83e] ofA7L Welleh Wik
SR A Buy Not rated
ERE] 113,000 N/A N/A (118 209 2ZF Full-report £37)
2014E EPS 3,584 N/A N/A
2015E EPS 3,764 N/A N/A
2016E EPS 4,020 N/a N/a B SUMMARY FINANCIAL DATA
2013 2014E 2015E 2016E
&AW (MA) 2,118 2,166 2,298 2,451
B SAMSUNG vs THE STREET EENREED 245 276 290 310
No of I/B/E/S estimates 8 EPS (adj) (¥) 3,222 3,584 3,764 4,020
Target price vs I/B/E/S mean 6.1% EPS (ad)) growtho(%) 47.5 1.2 5.0 6.8
Estimates up/down (4 weeks) 2/0 Egl;[()@))margm (%) ggi 232 ggg ;g;
1-year—fwd EPS vs I/B/E/S mean  0.3% P/E (adj) () 26.4 237 206 29 1
Estimates up/down (4 weeks) 1/3 P/B (H) 7.6 6.4 5.7 5.1
I/B/E/S recommendation Buy EV/EBITDA (HH) 12.3 10.8 10.1 9.4
Dividend yield (%) 2.0 2.4 2.8 2.9
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