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(HQ]: Alot HE) 2012 2013 2014F 2015F 2016F
1| =8It 1,807 1,934 2,034 2,180 2,332
sialo] ST 228 333 383 403 433
M0l 161 351 379 462 503
CAr=YE 120 253 285 325 367
EPS(2) 1,563 3,283 3,697 4219 4,760
Z712(%) =324 1114 12.6 14.1 128
HHO[2UE(%) 126 172 188 185 185
20|2E(%) 6.6 13.1 140 149 15.7
ROE(%) 154 286 275 26.1 24.5
PER 280 202 22.6 198 175
PBR 42 53 58 46 40
EV/EBITDA 95 10.0 108 10.6 99
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H 14, IFRS 7iE 7IE — 20143, 2015E%Y (] 22, %, p)
13.1Q 13.2Q 13.3Q 13.4Q 14.1Q 14.2Q 143Q 14.4Q(F) 2013 | 2014F YoY | 2015F YoY
1fj== 4,652 4,969 4,892 4824 4948 5,233 4,961 5194 19337 | 20336 52| 21800 72
G 3,274 3319 3,349 3,391 3424 3,467 3,527 3563 | 13334 13981 48| 15225 89
e 428 428 432 436 439 457 469 461 1,723 1,826 6.0 1,917 50
N 366 478 354 294 276 374 318 325 1,492 1,293 -134 1,821 408
3= 179 221 166 198 210 223 172 205 764 809 59 830 25
*E 315 445 380 306 452 557 330 435 1,446 1,775 22.7 1,617 -88
7|Et o1 78 211 198 148 154 146 205 578 653 129 390 —40.2
mEE0l 3,105 3422 3,194 3,231 3,255 3,428 3,336 3430 12952 13449 38| 14550 8.2
GPM 66.7 68.9 65.3 67.0 65.8 65.5 67.2 64.8 67.0 66.1 —08 66.7 +0.6
o[ 692 794 970 885 899 976 970 981 3,341 3,826 145 4,034 54
OPM 14.9 16.0 198 183 182 18.7 196 189 173 188 15 185 -0.3
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IO IHIARN THRSEHE
(Rioigd) 2012 2013 2014F  2015F  2016F (Aleigd) 2012 2013 2014F  2015F  2016F
i/l 1,807 1,934 2034 2180 2332 SEXpAL 691 642 750 779 913
B7tE(%) 57 70 52 72 70 SISUSIZ XA 119 201 269 246 343
&7} 605 652 687 750 793 SIiEH 0 0 0 0 0
IEE0(e 1,201 1,282 1,347 1,430 1,539 OHERIR 278 266 297 329 352
THEZ0|21=(%) 66.5 66.3 66.2 656 66.0 THTIRpAE 41 41 48 53 57
THH 974 949 953 1,030 1,108 HIREX A 1,010 999 968 966 970
(%) 53.9 491 46.9 47.3 475 R 504 597 596 596 604
edolel 228 333 383 403 433 SR 158 151 135 118 104
B7tE(%) -6.0 463 149 53 73 EXIRRA 158 154 152 157 161
HHO0|UE(%) 126 17.2 188 185 185 KMEA 1,702 1,641 1,718 1,745 1,883
22880 -58 -14 -1 54 50 RS 720 637 546 283 198
0[Xj&o) 27 14 -10 -8 3 IHURHRL Y [EfRHT 29 30 35 38 41
7|E -31 0 9 62 47 IR 296 172 302 115 70
7 [EfEielR0] -5 -9 -13 -56 -5 RS2 110 146 -50 -100 -100
B&/27 1820 -3 40 10 60 25 HIRESEA 179 37 65 72 77
M=ol 161 351 379 462 503 AfRH 118 0 0 0 0
EHO 1| 2 97 94 136 136 A7|RIIZ 30 0 0 0 0
Holg 258 278 248 295 270 SRHEA 899 674 611 356 275
A0 120 253 285 325 367 PN RSN 803 %7 1,107 1,390 1,609
SEAae] 0 0 0 0 0 b= 41 41 41 41 41
g7izo0[e 120 253 285 325 367 x=doiz 131 131 131 131 131
B7t(%) -32.4 1114 12.6 141 12.8 PNEESS -85 94 -107 -107 -107
S7[2=0[21E(%) 6.6 13.1 14,0 149 15.7 7 |E{ 202Ut -1 0 0 106 106
KHHZ=Z=Et7 |20(2] 120 253 285 325 367 o[UNF 77 890 1,042 1,219 1,438
7|EtZZ0[] -2 -1 -10 106 0 HIX IR 0 0 0 0 0
ZTmo[2 118 253 276 431 367 XEE7 803 %7 1,107 1,390 1,609
EBITDA 400 522 594 583 614 H|O|KHERH 345 356 359 341 305
Z718(%) 1.2 306 137 -17 53 BN 553 318 252 15 -30
EBITDAOFEIE(%) 22.1 270 29.2 26.8 26.3 e 435 117 -16 -231 -373

EXX|’ SASEH
(128 24 2012 2013 2014F  2015F  2016F (Aleigd) 2012 2013  2014F  2015F  2016F
FEXIE(E) SEE SiasE 429 518 486 407 459
EPS 1,553 3,283 3697 4219 4,760 o720l 120 253 285 325 367
BPS 10408 12543 14348 18019 20,857 HSEY HIg Y £0] 382 348 314 119 110
DPS 0 2710 2,000 2,000 2,000 RERRZTIAZH| 165 181 192 164 167
HH204[0 |A4(HHH) SR 7 7 19 17 15
PER 280 20.2 26 198 17.5 SEREHE -38 —42 —47 -30 -22
PBR 42 53 58 46 40 IiERESeZA -55 -8 42 -32 -23
EV/EBITDA 95 10.0 10.8 10.6 99 THIXPAOlZEA 25 11 -9 -5 —4
AEIIK (%) DHQURHESCIE T} 0 1 5 4 3
&szs 57 70 5.2 72 70 7IEt FeistasE -35 -4 —67 -8 3
EPSEIIE -32.4 111.4 12.6 14.1 12.8 ExEgs sigsE -301 -58 —471 -131 -149
201K [TE(%) DBIXIAO| Z7HCAPEX) -295 —246 -225 -169 179
HigkolE 00 41 2.1 2.1 2.1 [QEXIMO] ZA 3 6 4 5 4
ROE 154 286 275 26.1 245 SERIAO| ZNSTN -8 -2 -4 0 0
ROA 73 15.1 17.0 188 202 EXfRAO] ZNSTD -3 179 3R 57 43
ROIC 137 29.0 319 343 36.2 7|E} 2 4 278 24 17
QP MIRIE(%) THREs SIZEE -74 377 227 -208 -383
ERHIS(%) 1120 69.6 55.3 256 17.1 RQUZOISTHZA) 0 0 0 0 0
21212 HIS(%) 54,1 12.1 -15 -16.6 232 xieo| B7t 0 0 0 0 0
O[RpAMKE(HH) 79 190 333 389 -1,1156 7|Et —74 —377 227 —-298 -383
ESR|H(H) JIE Y =Y -1 0 280 0 0
IHEAEIE 70 7.1 72 70 6.9 =9| &7t 54 82 67 22 -73
XSS 316 470 458 432 25 PG 65 119 201 269 246
EXRtsidg 1.1 1.2 1.2 13 1.3 7|3 119 201 269 246 173
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