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AAlo]| SRS 7IAE £2 oL
oo g‘l} ll = 7 -E S U BLLE
A oioqp|ol fof ¥ 0 o MMA AFS| Of|A
I:I"T [_grnn ¢ 4Q14 HAHol2! 1,036 (+18% YoY)2=2 AMMA Ak3| oAt
¢ 2015 1) 2IEH Al 2} 2) 5HQ] Al DAME 3) £2UM M MY
Fh2d ) Q2008 ExjolA 4 9Kl 2EZT} 1150008 SX|
2EZ7} 115,000 ¥ (RX)
A50 30.9% .
4Q14 HAHO|2 1,036%2(+18% YoY)O= AHMMA Ar3| 0fAb
K-IFRS Y% 7|3 487] w29 527599 (+9.4% YoY), Jgo]ole
st B (37721527 1,036919 (+18.3% YoY) o2 ojaaich alek Ayt AL 369A(+21.7%
B jxlovel983@shinhan.com YoY), 5 AL 7.99A (+47.0% YoY) o2 & Z9] AA o] o AtHr}
=52 B (02) 3772-1565 ; N
X swson85@shinhan.com %J% UH?% 3,581(214%('1'66% YOY), OE]}\]% HH%‘S_‘ 8249—1%("'100% Y:OY),
&9 AL 50099 (+63.4% YoV, +51.5% QoQ) 0.7 Ads}, WE &
KOSPI 1,900.16p }—94' '?'QJA(S] 7Hﬁ9—i Ogﬁo]g]% Zﬂ/&ﬂ’\i{:(988‘§%)% }Byﬂg‘ ;ﬂnol—olq'
o csoram 20151 1) EF AlQ] B8} 2) SH9] Ml TAIE 3) 41K M Hat
a7} s 2014\d%E] #Af o] F4%g, ERIvtE Fo R sl dE At Al
FTREIES mawgE 2 20159 1509 (+11.0% YoY) 0.2 Z7)3F dwo|t}, Ak vy AY 7t
ETE IS S03HMPFEE2) A (-2.0% YoY)E de £F AL 339 (+82.6% YoY) OE & Z9 A
2% HDVARL UWBEWE o] ojabert. 2016 AR BES 1529 (+8.5% YoY) 0.2 A},
AT 7H2Y (602) 183687 &
U7 2% (02) Bs0HEE  IVIHAY] FES ARVIRE A AT S5 a7 oY R 2%
=0l Xl2g B0 A YL A&d Aol AA FEHS 20149 1,8409€(+27.2%
TRIF T8~ elnel 08 Y0Y), 20159 2,191939(+19.1% YoY) &= ofAfsirt.
Hrj4olg 37hg 48% A A Fojjel mE oA NAE A&E Aol 20156 A S
6742 '1-3:/° 45.5%(=1.6%p YoY) 2 ak2re Ado|t}, 20159 &AL 2,279 (+8.6%
L4d B yoy), 9ol e 4474919 (+15.3% YoY) 0.8 Auksit
KOSPI CiH| 3N 34%
Athsols 67h2 3% EXA mj2 S|, 2EXJ} 1150008 SX|
A8 B eqodl vise BEFIL 11500092 FAB Az A4 Aelw T
SFIL el it $EEOR 7R 6719 Jbte] Fugick A% e 4
7] AA NS FEA dlad 4 ok 2015WdE 1) WE A 53 2)
& 34974 3) o Aol mE A @4 F719) A1 Mg
24%% FAE F7F 24 717 vlF ] deks s
128 Z2M DS ddojel  AIEo[Y 20| EPS e BPS PER  EV/EBITDA PBR ROE =HijH|E
(Mool (AlojRl)  (Alolgl)  (Aoiel) &) ) (<) (tH) M ) %)
2012 1,806.8 227.8 1615 119.7 1,553 (324) 10,408 28.0 9.6 42 154 58.9
2013 1,933.7 333.2 350.5 253.2 3,283 1114 12,543 20.2 79 53 28.6 12.8
2014F 2,041.6 388.0 366.2 275.3 3,570 8.7 14,189 23.0 85 5.8 26.7 (12.9)
2015F 22177 4474 451.6 338.7 4,391 23.0 16,176 18.7 74 51 28.9 (3L7)
2016F 2,400.5 512.4 527.2 3779 5,126 16.7 18,191 16.0 6.6 45 29.8 (45.8)

T K-IFRS &2 7|2
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TRolel 4Q14 A ol

(M) 4Q14F 3Q14 %QoQ 4013 %YoY ZMMA
& 5275 496.1 6.3 4824 94 518.8
FHolY 1036 97.0 6.9 876 183 93.8
=0[2 775 66.4 16.8 50.0 55.2 753
FHOIYUE (%) 196 195 182 19.0
=0|UE (%) 147 134 104 145

Y02 £ £ HE

2014F 2015F

(A3 Had HAZ HHE %) arsnl HAT HEE %)
=gl 2,0358 2,041.6 03 2,203.7 22177 06
Yol 388.4 388.0 0.2 4426 4474 11
A2 =0[d 2625 270.7 31 3417 3453 11
XtE: NotEgSAt 8, K-IFRS B 71&

0|2 SEFIH AL

(AAR) HAE (M) Ad (M) Hrt
20144 #0[2) 2707 20154 0|2 3453 20164 02 4128
EPS (%)) 3510 EPS () 4477 EPS(2) 5,352
PER (x) 33 Target PER (x) 26 PER(X) 21
SEFIH(E) 115000 <SEZ}H(Q) 115000 SEZF}(E) 115,000
N NG 82,200 XTIt (F) 82,200 XTIt (B) 82,200
M7} PER () 234 EMFItPER (X) 184 M FIt PER () 154

R
X2: NBZ8SAL 8, K-IFRS ¢4 7|12
2 Target PER2 2171 27413 Ht PER 20H1E 30% &5oio AL

2%o]e] 1274 Forward PER tHE 29o|e] 1270 Forward PBR HHE
() 26X () 7.0X
120,000 - 120,000 -
22x
55X
90,000 - j/ 18 90,000 - }&
14x 40X
60,000 - 60,000 -
10x i 25X
A _ s '
. *w", L
30,000 - 4 M N 30,000 - ‘rwvlv' »
.-r/'?' v J;‘W & 1.0X
A Fat A i
. PRy 0 LI TS
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XI&: Quantiwise, A SHEEEA A2 Quantiwise, NtZBEA
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290]e] HRAN &1

=21 T

(M) 12 13 14F 15F 16F
1 =gl 1,806.8 19337 2,041.6 22177 24005
SZE (% Yoy) 57 70 56 86 82
HIEH 7RARE () 4,607,420 4,434,632 4,616,398 4,948,370 5,292,018
SUE (% YoY) 35 (398 41 72 6.9
EIE ARPU (R) 25,258 25,359 25,629 26,326 26,590
HE & 1,261.9 1,320.2 1,391.8 15108 1,633.7
HEY SEWE 238 132 102 6.7 44
HHY & 161.3 1723 1835 1895 191.8
YA HE 1447 149.3 129.1 139.0 1465
TE 109.6 144.6 184.0 219.1 259.7

ODM 112.7 1328 1624 1950

a2l ol 319 51.1 56.7 64.7
HEE IWE 67.2 764 82.0 91.1 102.9
7|E} 383 577 60.9 61.4 615
ZLUE (% YoyY)
HE 74 46 54 85 8.1
HE S5 (23.4) (44.6) (22.4) (34.4) (34.4)
BIHA 03 6.8 65 33 12
A= 47 32 (135) 77 54
5 11.8 320 2712 19.1 185
HEE (14) 136 74 111 129
TIENE| L+ 2]) (0.2 50.7 55 08 02
mj&27} 605.4 651.7 693.0 760.3 8294
HEATHE (%) 335 337 339 343 346
iTES=S0]fel] 12014 1,282.1 1,348.7 14574 15711
HEZOIYUE (%) 66.5 66.3 66.1 65.7 65.4
ZHfH |k | 9736 9489 960.6 1,010.0 1,058.7
HHH & (%) 539 49.1 471 455 441
sl To] fef 2278 3332 388.0 4474 5124
FHUOIAUE (%) 126 172 19.0 20.2 21.3
SUE (% YoY) (6.4) 463 165 153 145
=859 3.6 39 37 9.0 117
=848 617 176 113 98 6.7
7|Ef el (5.0) (9.0 (14.1) 5.0 98
Mol 1615 350.5 366.2 4516 527.1
HOIMHIE 417 97.9 90.9 1129 131.8
HOIME (%) 258 279 248 25.0 250
H720(2 119.7 252.6 2753 3387 3954
=0|UE (%) 6.6 131 135 153 165
SZE (% Yoy) (324) 111.0 9.0 230 16.7
Rt|At &2 (25.7) (7.6) (46) 6.6 174
o #0( 2.0 2451 270.7 3453 41238
SZE (% Yoy) 43.7) 160.6 105 276 195
T 7|Z EPS(Y) 1553 3,283 3570 4391 5126
HZ J|E EPS (¥) 1,219 3178 3510 4477 5,352

X=: 3lAF X7, NetE8FA 78, K-IFRS & J|E
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AYole| 27IE 4N F0| H HY

(M) 1013 2013 3Q13 4Q13| 1Q14 2Q14 3Q14 4Q14F| 1QISF 2QI5F 3Q15F 4QI5F 13 14F 15F
=M 4652 4969 4892 4824| 4948 5233 4961 5275| 5347 5576 5541 571.3| 19337 20416 22177
SUE (% YoY) 52 113 6.8 49 6.4 53 14 94 8.1 66 117 83 70 56 86
HE W& 3238 3288 3318 3358 3394 3440 3503 3581| 3659 3751 3813 3885| 13202 153918 15108
e SE s 36 32 31 33 30 27 24 22 20 18 16 14| 132 102 6.7
Y 0HE 428 428 432  436| 439 457 469 470 472 473 474 476 1723 1835 1895
UAIE IHE 366 478 354  294| 276 374 318 34| 341 370 331 349 1493 1291 1390
+E 315 446 380 306/ 452 557 330 500/ 483 586 528 594 1446 1840 2191
E ME 179 221 166 198 210 223 172 217 222 25 225  240| 764 80 911
7|Et 9.1 78 211 198 148 154 146 161| 152 153 153  155| 577 609 614

IHEJ7t 1547 1679 1699 159.2| 1693 1805 1625 180.7| 1815 1931 1888 1969| 6517 6930 760.3
&R (%) 332 338 34.7 330 342 345 328 343 339 34.6 341 345 337 339 343
ZHIH 2| 2413 2497 2223 2355 2357 2452 2366 2432| 2501 2523 2512 2564| 9489 9606 1,010.0

IS (%) 519 502 454  488| 476 469 477  461| 468 453 453  449| 491 471 455
CeTo] (el 692 794 970 876 899 976 970 1036 1032 1122 1141 1179 3332 3880 4474
FHOIUE (%) 149 160 198 182 182 187 195 196/ 193 201 206  206| 172 190 202
SUE (% YoY) 79 219 542 1457 298 230 (0.) 183| 148 149 177  138| 463 165 153
a8+Y 06 13 06 14 07 04 07 18 20 22 23 25 39 37 9.0
=8t 5.7 43 41 35 29 31 28 25 2.7 2.6 2.3 21| 176 113 9.8
7|EfA el E0 6.0 44  (96) (99 02 (83 (66 05 08 11 14 170 (91 (141 50
HIFo[2d 1150 807 830 718/ 879 867 82 1034 1033 1129 1155 1199| 3505 3662 4516
71201 802 603 622 500 662 652 664 775 774 846 866  899| 2526 2753 3387
=O0|YUE (%) 172 121 127 104| 134 125 134 147/ 145 152 156 157 131 135 153

SUE (% YoY) 195.6 773 (660.7) (29.6)| (17.4) 81 6.7 55.2 16.9 29.8 30.6 16.0| 1110 9.0 230
= A g, MBE8SR 2

3

FK-IFRS B 7|Z

>

TRolef HEH 71Xt H ARPUS| 30| E MY

() 08 09 10 1 12 13 14F 15F 16F
ARPU (%) 24,522 24,7113 24,129 24,905 25,258 25,359 25,629 26,326 26,590
RN 3,639,197 3,898,647 4,145,102 4,450,003 4,607,420 4,434,632 4,616,398 4,948,370 5,292,018
=3 7%t 26,706 259,450 246,455 304,901 157,417 (172,788 181,766 331,973 343,647
At 714xt 1,045,248 1,188,939 1,167,378 1,272,538 1,218,911 1,165,966 1,353,907 1,503,201 1,534,564
txlE (%) 139 135 129 125 121 10.8 118 115 108
SUE (%)

ARPU 10 08 (2.4) 32 14 04 11 27 10
EIN; 07 7.1 6.3 74 35 (38 41 72 6.9
=35 1Rt (80.1) 8715 (5.0) 237 (48.4) (209.8) (205.2) 826 35
N THARE (10.9) 137 (18 9.0 42 @3 16.1 11.0 21

RE: BlA KR, NEEEFA £

7120138 AE JIARE A Al2le AF 365,31674 X2
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90| Global Peers

BIAK 90| Kf;’;ﬁgﬁfg s1 Internat%snlg/ll Fujian Longking Hyflux Ltd
Ticker 021240KS 6370 JP 012750 KS OSIM SP 600388 CH HYF SP
NIHEY (M) 6,339.7 2,637.1 2815.7 25720 5035 1,311.7
Sales 2013 21183 24341 12741 9716 465.9 566.7
(A 2014F 21916 1,773.7 17421 1,220.7 3743 590.9
2015F 2,349.0 1,729.0 1,9065 13731 4838 6439
oP 2013 339.0 283.6 129.1 769 736 116.1
() 2014F 380.4 150.3 1775 756 196 1073
2015F 4292 162.1 2173 85.9 52.2 117.6
OP margin 2013 16.0 11.7 10.1 79 158 205
(%) 2014F 174 85 102 6.2 5.2 182
2015F 183 94 114 6.3 108 183
NP 2013 245.1 155.1 792 813 385 88.9
(HAR) 2014F 2742 95.4 1221 85.8 (38.3) 85.8
2015F 3222 103.1 151.2 9.0 9.9 95.8
NP margin 2013 116 6.4 6.2 84 83 157
(%) 2014F 125 54 70 70 (10.2) 145
2015F 137 6.0 79 70 20 149
EPS Growth 2013 159.1 B B 57.0 B 138
(% YoY) 2014F 93 B 413 14 B B
2015F 176 9.0 239 127 B 84
PIE 2013 202 223 319 313 483 164
(x) 2014F 229 30.1 224 313 na 155
2015F 195 253 18.1 278 91.9 143
PIB 2013 53 12 31 5.2 20 6.1
(x) 2014F 5.7 13 30 46 06 38
2015F 5.0 13 2.7 40 07 33
EV/EBITDA 2013 94 49 96 285 187 109
(x) 2014F 109 6.6 10.0 18.1 216 9.0
2015F 10.0 6.1 82 159 175 8.1
ROE 2013 284 55 10.0 171 42 435
(%) 2014F 271 45 139 155 72 280
2015F 279 52 157 155 06 239
XIE: Bloomberg Z1MIMA, MS2EEAL
Global Peers 27} 30| Global Peers Valuation H|d
((@) _ e Kurita water Industries 9ol ROE(x)
30 4 Ol I
Fujian Longking S1 TS '
50 A 0osim i
20 4 i
20 S1 Fujian '
:”‘y o i M ___________________ -: ___________________
< 10 4 i
(10) 1 . :
Kurita : Hyflux
. PER(x)
(40) - 0 . . . —— . . r—
1213 03114 06/14 0914 12114 10 20 30 40 50 60 70 80 90 100
Az 28H, MEEEFA g 28H1, NSEEFEA
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MAE = FEZEOIAM
128 24 (MAY) 2012 2013  2014F  2015F  2016F 128 A (MAHJ) 2012 2013 2014F 2015F  2016F
Kfﬁ%‘—ﬁl 17015 16411 17648 18949 20383 s 18068 19337 20416 22177 24005
SRR 6913 6425 8948 11255 13581 57t8 (%) 57 70 56 86 82
HIYEHIFHRH 1189 2013 4293 6200 8108 &7t 605.4 651.7 693.0 760.3 8294
] 2784 2659 2807 3049 3301 &30 12014 12821 13487 14574 15711
T DRRAH 413 409 432 469 50.7 THEZ0[AE ) 665 66.3 66.1 65.7 654
HIFSAHE 10102 9986 8701 7694 6803 EHIfEE ] 9736 9489 906 10100 10587
R 5942 5968 4710 3646 2671 %ol 2218 3332 3880 4474 5124
YRR 1575 1509 1396 1313 1251 §7|~3 (%) 64) 463 165 153 145
EXIRIA 1583 1540 1626 1766 1912 Q0[S (%) 126 172 190 202 213
7|ElE 8RR 00 00 00 00 00 04319|A0I (66.3) 173 (219 42 148
SRISH| 8988 6737 6705 6473 6179 2829 (58.1) (137) (76) ©08) 50
el 7196 6368 63L6 6050 5721 7|EjgIdt |40 (5.0) ©1) (14.1) 50 28
EIA=E 2957 1720 1500 1000 500 35 9 A7 32 401 00 00 00
OHURH 289 295 384 499 540 HIHAEAIRIO[ 1615 3505 3662 4516 527.2
FEIH7| 2 1099 1461 1311 116.1 101.1 HOIMH|E 417 974 909 1129 1318
HIFSFH 1792 369 389 23 458 HEAH0lY 1197 2532 2753 3387 3954
A 1178 00 00 00 00 e o]l 00 00 00 00 00
WMLZE|I28RAH EEY 359 00 00 00 00 712002 1197 2532 2753 3387 3954
7|EHISEER) 00 00 00 00 00 Zt8 (%) (324) 1114 87 230 16.7
Nl 8027 9673 10043 12476 14204 #0125 (%) 66 131 135 153 165
e 407 407 407 407 407 (R =3)Z7 =0l 1197 2532 2753 3387 3779
XEYoda 1306 1308 1308 1308 1308 (HIXJHHFF) 7|01 00 00 00 00 174
J|EfRER 846)  (944)  (944)  (%44)  (%44) E720[2 1182 2526 2753 3387 3954
J|EfEZO| A A 08 02 (02 02) (02 (R|HhFF) S EZ0|Y 1182 2526 2753 3387 3954
olelelod2 7168 8904 10174 11707 13261 (HIXHZEF)ETZO[ 00 00 00 00 00
PNE=SNT 8027 973 10943 12476 14030 EBITDA 399.7 6623 7312 804.2 867.0
H|X|EHFFRI2 00 00 00 00 174 Z7t8 (%) 10 65.7 104 100 78
SRS 5922 351 2884 2241 1597 EBITDA 0|%E (%) 21 34.2 358 363 36.1
*EXUS(EEE) 4727 1234 (1409) (3%59) (6511 %o{0[ol2 2012t T4 K—IFRS 7|Z=(MEZ0[0!- iy niz|H))
[EERa=gY T2 EXR|E
128 ZA (M) 2012 2013 2014F  2015F  2016F 128 2M 2012 2013  2014F  2015F  2016F
AUHBEOROBIIZSE 4291 5176 6705 7218 7627 EPS (&710]2), &) 1,553 3283 3570 4391 5126
Y7|=0[Y 1197 2532 2753 3387 3954 EPS (X[HHz=0[2), 2) 1553 3283 3570 4391 5,126
FHRARAZH| 1648 3160 3318 3484 3484 BPS (Rh=3A), &) 10408 12543 14189 16176 18417
FEREAZH| 71 130 13 84 62 BPS (XIHHXIE, &) 10408 12543 14189 16176 18191
Qlslatartd(0]2) 03 03 00 00 00 DPS (%) 0 2,710 2,000 2500 3,000
R EE4(0(2) 598 69.5 00 00 00 PER (57|:0(<], Hf) 280 202 230 187 160
X2, £4, 2A7|9&40(Y) 32 (850) 00 00 00 PER (X|Hj 202, HH) 280 202 230 187 160
2R EAES @17 @Ly) 4.1 239 16.1 PBR (XH2Z], tH) 42 53 58 51 45
OIS (A7) (414) (09 (1129) (13L8) PBR (KIHHX| 2, HH) 42 53 58 51 45
7|E 1466 38 99 1153 1284 EV/EBITDA () 96 79 85 74 66
EXEESOR0ISRIFSE (3009)  (584) (2110) (2487) (2555) HEE %) 00 798 539 54.8 589
FYRIMCIZTHCAPEX) (2950) (2457) (2960) (3321)  (3410) HE4AUE (%) 00 41 24 30 36
O%E*KWOPM 34 6.1 900 900 900 Y
FRMOILNETR () 1) 00 00 00 EBITDA 0|AE %) 21 342 3538 363 361
t HIRIZNETD 43 1939 86)  (140)  (146) A0|AE %) 126 17.2 190 202 213
7|Et G9)  (106) 36 74 101 TO|°I g (%) 66 131 135 153 165
FCF (657) 4884 3454 376 3874 ROA (%) 73 151 162 185 201
Hreso=05kIasE (736) (3768) (1715  (2225)  (2564) ROE (K|t &0]<, %) 154 286 26.7 289 298
RI=EIESTEIN) 209  (2665) (366) (644) (643) ROIC (%) 180 263 362 495 66.8
7| FAQH 2 |5) 00 188 00 00 00 ory
=2 (778)  (784) (1236) (1483) (1854) SAHIE (%) 1120 69.6 613 519 35
7|Et @67 (507  (113) 98) ©67) =XRAZHIE (%) 589 128 (129) (317) (458)
JEf3sE 00 00 (600)  (60.1)  (600) SIEHIE %) 165 316 68.0 1025 1417
HAHHS2Z0ISHHZOIZ7t 00 00 00 00 00 OIKPE@HH%(HH) 79 190 345 457 769
eHsan) (06) 00) 00 00 00 835y
HZZTHUL) 54.0 824 2281 1905 1908 IIJSI HESIME (3l) 75 90 158 175 180
ECE: 649 1189 2013 4294 6199 T 0tk 17H () 115 78 75 74 74
7|Usg 1189 2013 4294 6199 810.7 I ERHAS| 57174 (Y) 524 514 489 482 483
RE: A KR, MEEEFAL K-IFRS 82 7|F XE: SlA AR, MBI28FAL K-IFRS ¢ 7|F
QUTII8EX
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FIRIE SR S SO} 0|
%
() (12113=100) 14(00)00 ) e
100000 1 _ - 108 120'000 ]
90,000 - SEFIHR+=100 L 106 |
80,000 | L 104 100,000 - L Trading BUY
70.000 1 - 102 80,000 -
60,000 - M \ AL 100 000
50,000 V\\”J Y% W L 98 60, I
40,000 4 L 96 40,000 =
30,000 A i )
20,000 - g; 20,003 .
10,000 - - r . E
0 . . L 90 12112 09/13 06/14
12113 04/14 08/14 12114 2Rz} (52)
—— =9Ao| FIt (24%) KOSPIXI$0i 8] MTHXI4 (£%) FAOIEIE (35)
SXEE (2F)
H H Ex| o 23 x| (g
Compliance Notice AR} EXt oA =8 F7H(E)
20124 12€ 17 RS 54,000
¢ Of R=0f| AME LHESS 2019| oS F=op HIFst UM, QF 20134 028 17Y \TES 60,000
o RSt Ao|Lt 7RIl HMLUSE RIS ChESR ¢ 3G, 20134 052 122 S 63000
/\AO
=57) 20134 07¢ 04Y of4: 66,000
* x|’E Hl_é_C)El OI_dIH %F}\}E él.7| §|A|'7|' HE%OH?_F ZISA!% 1% 0[%" E'IC'>I'6|>J_'— 2013|_|_=1 08% OQOEI DH'/P 75]000
*A U 20134 112 10 RS 54,000
* xl'E Iﬂ_g_oel En_ H I:oAl’_ Xll’l' ll_=17l_|- él'jl §-|A|“9| il—jE %ﬂMQ‘ /gé“l 2013|_|_=[ 11_% 10% DH‘/F 80,000
CE FEAR 2012t 5Ol et 20144 028 15% oj 85,000
¢ IPEXH-E-% fal H MT'_‘M EH:W_ M7|9|A|'7|' HI'°H°|' E: ‘ﬁ:'él'_"n;"ad 20144 03 17¢ DH—/F 90,000
ARRHOY CHOIO] T4k X[510{0F & TYARE OfcHZtA7t §iom, FHOlA 20144 042 179 PN 100,000
5 2MA HAN OIX| OFAL|CH l
S MAIR0 o] st FHA 24T HAL UK HELICE 20144 072 09 o2 112,000
¢ SNE= | SN X ADISNG ROISAO) HiE ZASAEENS 9 20144 072 28Y f 4~ 115,000
AS F=o| didst oLt 0= AIEM3Y SM AIF0IAMSl oA & =
FRIZM AHR|Q 2 f f Pig 4~ QloM, FXE /T FH0| of2t
SRR EXHHO| &It Bl YEASE SHCZ st QEUC o
2t ZF9| MEiO|Lt T A ZAYS FXAIAL K9 HHOZ SAT]
HIZHLICE,
¢ 2 TABMXEE QA I40| Sholod HiEE= KRR oS AR
SAC| S2RI0] FAL CHOY, THYEE 4 RIELICE
ENI5E (20118 7& 254EE T4
¢ O g% 67HE £AS0| +15% Ol 4 ¢ HI%E*EH  HEU HHEIX] AHM S| FAIQIAH0| A7HEY J7|ZCR i H|F0| 52 4%
¢ Trading BUY : &% 6712 +AUE0| 0%~ +15% i ¢ - YEUY AHHEIX HH S| FXQIAO| AZIEY J|Foz SEAY 4R
¢ B2 g% o7ig £US0| -15%~0% S o A AZLY HHEIK| HHSO| SXIOJ0| A7IEY J|ZO2 Reduce?t SHF AL
¢ B4R oOHE £US0| -15% 0|5t




