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HiS 25 3%, 2016

I:I“_’I: _Igrn') ¢ 0k3Q15 HAHO| 1,256Y21(+29.5% YoY) 7|E, AMMA 13% M3
¢ 7|2 HIYROUE 3%0IM S1Y HAIN St 2016 S= ZHE I
o WOOET o Sxiol 14 BX, SBFIHE 130000802 M3t
SEF} 130,000 ¥ (AEh
Aol 44.4% .
13015 FYH0[Q! 1,25624I(+29.5% YoY) 7I=, HHMA 13% A3
K-IFRS HX 7]F 387] WiEde 5457919 (+10.0% YoY), 9io]ele
o3 | (02)3772-1527 1,25699(+29.5% YoY)& 71Z3t} de AASLE 47894 (+5.3% YoY),
B jxlove1983@shinhan.com dgk &2 389699 (+11.2% YoY)= 7|53t sAXE HA4 (WEZA
Ak e AolN FEAE W) G9E 1489 go] dAet vjZol| Wl
E52 & (02)3772-1565
D4 swsong5@shinhan.com AL viELS 45699 (+43.5% YoY), FENL 35894 (+8.5% YoY), 3t
AE Ze 18699 (+8.3% YoY)& 7|1E3t} o] dES 23%(+1.8%p
QoQ, +3.5%p YoY) & 7|A st} gdo]o)e ANMAE 13% A3 Feh
o “m, 712 HHEROIE S0IM S 2R S 20164 B3 2uE i)
Al,%of sl A FEA AFow v wigo] A5t 20154 ME AT Ad FIE
o107} soa ©l 7IF 60~70%F cdett BFAR 7 (60%) stell @Al Tt 71 7
eI miwer Al B 39E FHTE F71 s A A o] oidE )
SEXAA 50.4 H2H(65.4%)
52 % & TIWART} ss0emeoe 20159 FolelE A (+2.6%p YoY) FolAo] & u dg ARl
ABF A2 (602) we26x  AA(+8.9% YoY) wii-olth 2016\ E S dlE ARle] o] 42014 7Y
UBR A2 (60L) 19,797 #41}2! 207 o]ojz|= Mesh T2 olojd Mol 2016 AE mjEd 1.6
920l 1128 5207% (+6.2% YoY), AA| do]9EE 22% (+0.6%p YoY) 5 g3t}

2901222 9

TRFF 30.97% - -
" imlgq o o 2016 del= $ A7] A Azo] ZdiEnh 22449 A AELS A9°]
=== Al 7} ol& A} Z2 AA ahEo = olE] 0 7 o]ojzl 2= o)
HOjAoE 3712 95% UH_1 ]Ti O:ﬂ o%]:]'. = —'—‘ﬂldi_ 'T'7]' ‘j/]%ﬂ ] ()-«i 101 = T ME]'~
67k 3’;‘; EXIOIH tj% 8K, SEFII= 130,000902 Ast
T e T R SR el R9E APEe] HAFIIE 1250009000
110% o T
o s s, 130000907 ARt HRF7Rs 20169 EPS(FEole]) 5,044
(=} =] - — -
N A a5 Target PER(FRF7FEME) 2685 483t 9ol iz o o} oA
7k obth & i wiE (3%) 3 A A, = Bl FEEkAL
128 ZA &YW Aolel  AFEo|Y  #0[ EPS  F7kE BPS PER EVEBITDA  PBR  ROE #HifHlg
(Molg)  (MojE)  (AotR)  (Molel) (&) (%) (&) (e (COIC I L) (%)
2013 1,933.7 3332 350.5 2532 3,283 1114 12,543 20.2 10.1 53 28.6 135
2014 2,013.6 3775 329.7 2429 3,150 4.) 13,732 26.7 114 6.1 240 6.2
2015F 2,1286 455.0 461.7 350.8 4,549 444 15,680 198 104 5.7 309 (5.6)
2016F 22511 495.3 505.8 3798 4,984 9.6 17,714 18.1 9.6 51 29.9 (45.2)
2017F 2,354.8 525.8 5394 405.1 5316 6.6 19,787 16.9 9.0 45 28.3 (22.9)
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TH0[2] 3Q15 X L K=

(M) 3Q15P 2015  %QoQ 3014 %YoY| ABEE ZMAMA
& 545.7 5275 35 496.1 100 533.0 532.2
FolY 1256 1117 124 97.0 295 110.7 1115
#=0[9| 1004 85.0 18.1 66.4 51.3 835 884
FHOAE (%) 23.0 212 195 208 210
=0|UE (%) 184 16.1 134 157 166
X At XtE, MEEBEA
Bgole] £ FH A
2015P 2016F
(M) HE™ HAS HAE %) arsnl HAS 38 %)
=gl 2,1038 2,1286 12 2,258.2 2,251.1 03
FHolY 4289 4550 6.1 475.2 4953 42
HZ =09 3327 3428 30 3821 389.0 18
AR MHBEER FH, K-IFRS EE 7|F
Yo[e| FEFTL HlAt
(A3) A (AYY) HAb (AYY) Hirt
20154 #=0[2 3428 2016 #0(2 3800 20174 #0(2 4169
EPS (%)) 4444 EPS(Y) 5044 EPS(Z) 5,405
PER (x) 29  Target PER () 26 PER(X) 24
2R3} () 130000 EEZ7H(E) 130000 =SEZ}(Q) 130,000
ST (R) 90,000 EIFIH(Y) 90,000 EHIMFIH(Y) 90,000
M7} PER () 203  ©EMFItPER (X) 178 M FIt PER () 167
X2: NBZ8SAL 8, K-IFRS ¢4 7|12
Z: Target PERS 24 270 BT PER 2041Z 30% E55104 Al
9012 12742 Forward PER HHE 9012 12742 Forward PBR =
() ()
150,000 - 150,000 -
120,000 - 2% 120,000 - 6.0x
21x 5.5x
),“‘- WA 19x 5.0x
90,000 A o WL 17x 90,000 45x
)“’ by ¥ AA 15x 40x
60,000 - *ﬁ.."“ 60,000
P
30,000 . . . 30,000 T T T |
13 14 15F 16F 13 14 15F 16F
XI2: Quantiwise, N SHEBEA A2 Quantiwise, NtZBEA
Guera 8=
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29ole| YA 5

=21 T

(M) 13 14 15F 16F 17F
1 =gl 19337 2,013.7 2,128.6 2,251.1 23548
SZE (% Yoy) 70 41 5.7 58 46
IS TIAR} () 4,434,632 4,600,582 4,810,679 4,918,368 5,059,866
SZE (% Yoy) (39 37 46 22 29
EIE ARPU (R) 25,359 25,647 26,807 27534 27914
HE & 1,320.2 1,390.3 15137 1,607.3 1,671.2
HEY SEWE 132 102 6.7 44 29
HHY & 1723 1834 180.6 1799 1821
YA HE 149.3 1235 153.3 159.2 164.8
TE 144.6 1674 1471 164.1 186.6

ODM 112.7 1203 819 89.7 1014

a2l ol 319 471 65.2 744 85.2
HEE IWE 764 80.4 85.2 90.4 976
7|} 57.7 584 420 458 497
ZLUE (% YoyY)
I 46 53 89 6.2 40
HE S5 (44.6) (22.4) (34.4) (34.4) (34.4)
HIHY 6.8 6.4 (15) (0.4) 12
UNE 32 (17.3) 241 39 35
5 320 158 (12.2) 115 137
SIEE 136 53 59 6.1 79
TIENE| L+ 2]) 50.7 12 (28.0) 89 86
el 651.7 6734 668.4 7099 7476
HEHTHE (%) 337 334 314 315 317
iTES=S0]fel] 1,282.1 1,340.3 1,460.2 1541.2 1,607.2
HEZOIYUE (%) 66.3 66.6 68.6 685 68.3
ZHIH| Q22| 948.9 962.7 1,005.2 1,045.8 1,081.3
HHH & (%) 49.1 478 472 465 459
sl To] fef 3332 3776 4550 4953 525.8
FHOIUE (%) 172 1838 214 22.0 22.3
SUE (% YoY) 463 133 205 89 6.2
=859 39 2.2 14 24 41
=848 176 108 46 28 19
7|Ef el (9.0 (85) 10.0 109 114
Mol 350.5 3298 461.7 505.8 5394
HOIMHIE 97.4 86.8 110.9 1214 1295
HOIME (%) 278 263 24.0 24.0 24.0
H720(2 2532 2430 350.8 3844 4100
=O0|YE (%) 131 121 165 171 174
SZE (% Yoy) 1114 (4.0 444 96 6.6
Rt|At &2 8. 42 8.1) 46 6.9
oZ =0|d 2451 2388 3428 389.0 4169
SLE (% YoY) 160.6 (25) 435 135 72
T 7|Z EPS(Y) 3,283 3,150 4549 4,984 5316
HZ 7| EPS(¥) 3178 3,007 4,444 5,044 5405

X=: 3lAF X7, NetE8FA 78, K-IFRS & J|E
A 0lzle AF 365,31670 A<l
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AYole| 27IE 4N F0| H HY

(&) 1Q14 2Q14 3Q14 4Q14| 1Q15 2Q15 3QI5P 4QI5F| 1QI6F 2Q16F 3Q16F 4Q16F 14 15F  16F
=M 4948 5233 4961 4995 5061 5275 5457 5494| 5522 5620 5652 571.6| 20137 21286 22511
SZE (% YoY) 6.4 53 14 36 23 08 100 100 9.1 65 36 40 41 5.7 58
HE i 3394 3440 3503 3567| 3613 3694 3896 3933| 3964 4006 4033 407.0| 13903 15137 1,607.3
de SE & 30 2.7 24 2.2 20 18 16 14 13 12 1.0 09| 102 6.7 44
Y 0HE 439 457 469  469| 460 454 445 446 448 449 450  452| 1834 1806 1799
UAIE IHE 276 374 318 267| 300 414 456 363| 380 420 397 396 1235 1533 1592
+E 452 557 330 335 330 390 358 393| 384 400 422 434 1674 1471 1641
IYE WE 210 223 172 200/ 231 211 186  224| 224 22 24 235/ 804 852 904
7|Et 148 154 146  136| 106 94 100 120/ 110 111 116  120| 584 420 458

HER7} 1693 1805 1625 1611| 1593 1668 1687 1737 1735 1767 1787 18L0| 6734 6684 7099
HERTIE (%) 342 345 328 323 315 316 309 316 314 314 316 3L7| 334 314 315
EfH|QMRlH] | 2357 2452 2366 2452| 2479 2490 2514 2569 2622 2600 2601 2636 9627 10052 1,0458

2|8 (%) 476 469 477 491 490 472 461 468 475 463 460  461| 478 472 465
%2{0[ 809 976 970 932| 989 1117 1256 1188 1165 1253 1265 1270 3776 4550 4953

0|YE (%) 182 18.7 195 187 195 212 230 216 211 223 224 222 188 214 220

Y

SUE (% YoY) 298 230  (01) 64| 101 144 295 275 178 122 08 69| 133 205 89
a8+Y 07 04 07 04 03 03 03 05 05 05 06 08 22 14 24
=8H8 29 31 28 21 09 17 09 12 09 08 06 05| 108 46 28
7Bt o 9] 02 (83 (66 61 (0.0 11 6.6 24 21 28 34 27| (85 100 109
HIFo[2d 879 87 882 669/ 983 1114 1316 1205 1182 1278 1299 1299| 3298 4617 5058
71201 662 652 664 453| 750 850 1004  904| 898 972 987  987| 2430 3508 3844
=O0|YUE (%) 134 125 134 91| 148 161 184  164| 163 173 175 173| 121 165 171

SUE (% YoY) (75) 7.7 6.6 9.8 13.3 304 513 99.6 19.8 142 @7 9.2 4.0 444 9.6
= A g, MBE8SR 2

3

FK-IFRS B 7|Z

>

TRolef HEH 71Xt H ARPUS| 30| E MY

() 09 10 1 12 13 14 15F 16F 17F
ARPU () 24,713 24,129 24,905 25,258 25,359 25,647 26,807 27,534 27914
EIN; 3,898,647 4,145,102 4,450,003 4,607,420 4,434,632 4,600,582 4,810,679 4,918,368 5,059,866
=5 7% 259,450 246,455 304,901 157,417 (172,788) 165,950 210,097 107,689 141,498
Nt THARE 1,188,939 1,167,378 1,272,538 1,218,911 1,165,966 1,330,052 1,411,048 1,423,750 1,398,714
Aot gtz 436,446 419214 451,370 521,109 477,717 636,142 631,909 725,347 694,779
txlE (%) 135 129 125 12.1 108 11.9 124 120 118
ZUE W)

ARPU 08 (24 32 14 04 11 45 27 14
EIN; 7.1 6.3 74 35 (38) 37 46 22 29
=35 1Rt 8715 (5.0) 237 (48.4) (209.8) (196.0) 26.6 48.7) 314
At 7HA%L 137 (18) 9.0 4.2 43 14.1 6.1 09 (18)

A= BlA AR, NeE8FAL 3, 20138 HB 7= A 0l2le AIF 365,3167H A2l
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90| Global Peers

BIAK 90| Kf;’;ﬁgﬁfg s1 Internat%snlg/ll Fujian Longking Hyflux Ltd
Ticker 021240KS 6370 JP 012750 KS OSIM SP 600388 CH HYF SP
AZHEN (M) 6,941.2 2,991.1 38189 8304 32284 4310
Sales 2014 2,160.3 1,8333 1,7183 574.4 1,0175 259.7
(&dg) 2015F 2,2695 1,704.6 1,855.4 4986 1,285.7 3665
2016F 24357 2,044.4 1,987.0 521.8 1,452.9 574.2
oP 2014 3644 188.1 1723 104.6 885 (58.4)
() 2015F 4289 164.1 1904 68.5 1145 60.9
2016F 4759 193.2 219.2 814 141.9 874
OP margin 2014 169 10.3 100 182 87 (225)
(%) 2015F 189 96 103 137 89 16.6
2016F 195 94 11.0 156 9.8 152
NP 2014 2497 101.0 111.8 849 79.2 478
(HAR) 2015F 3208 102.7 1711 529 1045 (3.
2016F 356.8 1259 1615 60.2 1215 298
NP margin 2014 11.6 55 65 14.8 78 184
(%) 2015F 141 6.0 92 106 8.1 0.8)
2016F 14.6 62 8.1 115 84 52
EPS Growth 2014 8.1 B 39.7 B 53 B
(% YoY) 2015F 178 94 424 B 216 B
2016F 118 246 B 153 154 B
PIE 2014 251 331 215 14.8 324 509
(x) 2015F 215 276 21.6 170 312 nla
2016F 193 232 228 14.7 271 202
PIB 2014 6.0 15 2.7 35 48 15
(x) 2015F 58 14 35 25 49 06
2016F 5.1 14 32 24 42 06
EV/EBITDA 2014 108 82 8.0 89 241 na
(x) 2015F 106 79 122 83 226 184
2016F 97 75 11.3 72 18.6 132
ROE 2014 252 47 131 288 156 52
(%) 2015F 2838 54 174 142 188 (2.
2016F 282 6.0 15.0 16.0 188 41
XtE: Bloomberg ZAMIMA, MSIZEEXL
Global Peers 27} 30| Global Peers Valuation H|xd
(0/7°()) e Kurita water Industries ROE (%)
' 29 0| 30 =40
s1 o
—— OSIM International '
40 A — Hyflux Ltd 1 .
20 : Fujian
0SIM i st
____________________ g EE
[}
10 !
Fyflk Kurita
(50) 0 : PER(x)
1114 0215 05115 08/15 10 20 30
Atg: 28H1, NEEgFAt g 28H1, NSEEFEA




Result Comment 29°] y

MFAEE EZEO AN
128 ZAH(AAR) 2013 2014 2015F  2016F  2017F 128 A (M) 2013 2014 2015F 2016F  2017F
RREEAH 16411 15760 16945 18277 20109 s 19337 20136 21286 22511 23548
RS 6425 5731 6698 7892 9563 Bte %) 70 41 5.7 58 46
HIYHI YR 2013 1055 1757 2667 4097 &7} 6517 6734 668.4 7099 7476
THERA 2659 2736 2892 3059 3200 &30 12821 13403 14602 15412 16072
T XpA 409 418 42 467 489 T1EZ0[2E (%) 663 66.6 68.6 685 683
HIRSRR 9986 10029 10248 10385 10546 2] 9489 9628 10052 10458 10813
TR 5968 6176 6395 6517 6663 Zeo0[ 3332 3775 4550 4953 525.8
FERRM 1509 1478 1407 1348 1300 3718 %) 463 133 205 89 62
EONINI 1540 1232 1303 1378 1441 RI0[OlE (%) 172 187 214 220 23
JIEfE8URI 00 00 00 00 00 ielol 73 (@79) 68 105 136
SRIEH| 6737 5170 4852 4569 4753 2820 (137) 86) 33) (05) 22
RS 6368 4680 4340 4032 4194 7|Ejgidt |20 ©.1) 85) 100 109 14
EIRRE 1720 1628 1000 500 500 4 9 B[ ea 401 (306) 00 00 00
OHUH 295 465 605 640 66.9 HIZAIZAIR{0[Q! 3505 3207 4617 505.8 5394
AR 146.1 00 00 00 00 HOINHIE 974 86.8 1109 1214 1295
HIFSFH 369 490 513 538 559 HEA0[2 2532 2429 3508 3844 4100
ALY 00 00 00 00 00 ZLHAQl0|2 00 00 00 00 00
WAASEIZEFA =& 71 82 82 82 82 L7200l 2532 2429 350.8 3844 4100
7|EH| 7S A 00 00 00 00 00 712 (%) 1114 @y 444 96 66
KEEA %73 10590 12093 13708 15356 =0|2E %) 131 121 165 171 174
N 407 407 407 407 407 (RIE=3)Z7|=0|< 2532 2429 3508 379.8 4051
2= 1308 1311 1311 1311 1311 (HIX|EF=F) 7201 00 00 00 46 49
7|2 (944) (1145) (1145) (1145  (1145) Zmgo|ol 2526 2352 350.8 3844 4100
7|EHEZO| AN () 00 00 00 00 (R|HHZZ) ExZo| 2526 2352 3508 3844 4100
0[2Yo= 8904 10018 11520 13090 14688 (HIXHZEF)ZEZ0|Y 00 00 00 0.0 0.0
KIufFFR[2 %73 10590 12093 13662 15261 EBITDA 5219 577.0 6635 7026 7321
H|X|EHFFRI2 00 00 00 46 95 =712 W) 306 106 150 59 42
*SRIAS 3321 1710 1082 582 582 EBITDA 0|2E (%) 270 287 31.2 31.2 311
ERUSEES) 105 3] (75) @065 (L9 7 HI0[0}2 20121 7K K-IFRS 7IZ(hE20lo}- Tofzilu)
HIsEE XQ EXKIE
128 24 (AAR) 2013 2014  2015F  2016F  2017F 128 AM 2013 2014  2015F  2016F  2017F
PAUATORISRIFSE 5176 4985 5148 5632 5860 EPS (E7|=01%, &) 3,283 3,150 4549 4984 5316
27201 2532 2429 3508 3844 4100 EPS (K|uf & % &) 3283 3,150 4549 4984 5316
FEREAZH| 1812 1918 2014 2014 2014 BPS (Xr23H, 2) 12543 13732 15680 17,774 19910
TR 75 77 71 59 48 BPS (KIHHKI <) 12543 13732 15680 17,714 19,787
Q|3tekiE4l(0[2) 01) @2 00 00 00 DPS (&) 2,710 2,000 2,700 3,000 3300
KM 224 0]2) 388 404 00 00 00 PER (57|:0(<], Hf) 202 26.7 198 181 169
X2, B4, t7Igadol)  (@0d) 306 00 00 00 PER (K|tH=0]2], Hi) 202 267 198 181 169
2HREHE (418)  (566) (479  (290)  (280) PBR (RH2ZA], HH) 53 61 57 51 45
(BIRIMES) (414)  (976) (1109) (1214) (1295) PBR (XIHiX|:2, tH) 53 6.1 57 51 45
7|Et 1603 1435 1143 1219 1273 EV/EBITDA (H) 101 114 104 26 920
EXRECIRIZSE (584) (2689) (2288) (2187) (2183 HISF3F (%) 798 611 572 58.7 605
BRI ZTHCAPEX) @457) (2757) (3134) (3036)  (306.1) HE+AE (%) 41 24 30 33 37
FERROZA 6.1 82 900 900 900 )
FERMIOIZNETN @1 57) 00 00 00 EBITDA 0|25 (%) 270 287 31.2 312 311
NN el ENE) 1939 85 (7.0) (75) 63) A0|AE %) 172 187 214 220 23
7IEt (106) “2) 16 24 41 f0|°I g (%) 131 121 165 171 174
FCF 3480 1708 2428 2709 2920 ROA (%) 151 151 215 218 214
WFEsoR0IsITSE (3768) (3253) (2158) (2534)  (2248) ROE (X|tf=0]}, %) 286 240 309 299 283
PIELEIESTEIN (2665 (1553)  (628)  (50.0) 00 ROIC (%) 263 311 371 398 415
AP |FAHZ(FS) 188 315 00 00 00 oFsY
Higa (784) (1236) (1483) (006) (2229) SrHIE %) 69.6 488 401 33 310
7|Et G07)  (779) @7 @8) (19) ZARAZHIE (%) 135 62 (56) (152) (229)
JERIEEE 00 00 00 (00) 00 HSHIE %) 316 25 405 66.2 97.7
HAHHS 2 ZQISHHZOIE T} 00 00 00 00 00 O|XE S () 190 348 983 1747 2768
gedsay (0.0) (0.0) 00 00 00 sy
H2AZHAD) 824  (%8) 702 911 1430 =2 (8) 90 136 131 135 135
WS = 1189 2013 1055 1757 2668 T ORRMS| 7| 2F () 78 75 74 74 74
J|uHF 2013 1055 1757 2668 4097 &R |47 (2 (%) 514 489 483 482 485
RE: SA KR, MBIE8EA £, K-IFRS EZ 7|F RE: SIAL AR, MBIE8FA £, K-IFRS EE 71F
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FINE SR S SO} 0|
(&) (10/14=100) (&)
110,000 - - 120 130,000 - - e
100,000
| 110,000 A .
90,000 10 I Trading BUY
80,000 90,000 -
=z|
70,000 100 70,000 - =
60,000 50,000 T B
50,000 : : L 90 1113 11114
10114 02/15 06/15 10115 —_—gn} (3E)
—— 30| FJ} (55) —— KOSPIX|STHH| ATHX|S (R5) J:‘i"ﬂ?(* (i;)
Compliance Notice UK} EXt oA SE F71(8)
] 2013 118 03% Otz 75,000
¢ 0| X20| ARE LISS2 2019 o/AS HEsHA gigstn UCH, 97 20134 118 102 mj2 54,000
o REst QoL ZHIRI0] AYEIRISS SOIBIICHLESRL ¢ 3F, 20134 112 102 oA 80.000
AAO ol I
=57 ) ) - ) 20144 022 152 o4 85,000
¢ xl'E Iﬂ‘g‘oel aI_dII'I %F}\}E él.7| -§|A|'7|' HE|-50H6|_|- ZISA!% 1% 0[%" E'IC'>I'6|>J_'— 2014|_=1 03% 17%{ DH'/P 90 000
oIX| orLICH = '

Al EE r_ o 20144 042 17Y mf 4 100,000
* xl'E Iﬂ_g_oel EJIH I:ol-Al’E Xllil' lLljjl_l- él'jl §-|A|“9| }—l—jﬁ— %ﬂMQ‘ /gé“l 2014|_|_=[ 07% 09% DH‘/F 112 000
CHE ZDALE &045H 0| 9aLch :

hi FEAS Fofe Hol staHo N 20144 072 28% o 115,000
¢ IPEXH-E-% _I_XH EM‘E‘@\ %%XE /ck>+7|§|A|'7|' Hel'sct{an_l' x—l E‘:l ‘ﬁ:'él'_"n;"ad 20154 06¥ 30 DH—/F 120.000
AfRHOl CHS10 P4 TX|SI0{0F & XA Ofal A 7t o, FHOA - '
’ lj (= ol [1[1ES
2 KAIE] 2/0f Ol SR AT SiAlEl0] IR SlaLICE 201541 062 042 b 125,000
¢ GX2E 47| SIA 2 A7ISIA] RIESHON TSt RARRMEIERIC] 9f
A2 FEo| Bt YoLt ol XIEASY SR ARAMS oA & F
YX|ZA MHR|Q} @X7} WSt £ Qlom £XIE frE FH0| OfL|2t
SXIRfel FXHTO 1t He ENESE SHOE st QUEUCt ot
2tM Z=9| MEO|Lt FXIo| ZZAFYR FAIRE KpAlO| HHOZ SHA7|
HRILICE
¢ 2 INBMRIEE YA D20 skl HIZE = XIZE ofEd ZR0=
SHAIO] S1ZI2M0| S, CHOY, MHIEE 4 ASLICE
ERSE (20115 7 25EE 54
¢ O &3 e7) 2 £2E0| +15% 04 ¢ HISEH] - S FH2IX| FAS2| EXIQ|A0| AI7IEY J|Z0Z nfj4 HIF0| =2 AL
¢ Trading BUY : &% 67§ £2/80| 0%~ +15% U o B AT AHER| LM S FRIQHO| ATIEY V|FEoR SEAY B?
¢ 2 83 e/fE £UE0] -15%~ 0% 2B o EAOIEL HHRIR] YRS EXIQIH0| AlITEEM 7|ZO2 Reduce?t AIEHES
¢ EA 85 e/)E £9E0| -15% 0|5t
LIEESIEN S92 ER1FE Ui (20155 10& 30 =)
4 (@4 89.05% | Trading BUY (E2)) 619% | =E (38) 476% | A IE) 0%




