Company

Analyst
eunkyung44.park@samsung.com
02 2020 7850

AT A GLANCE
BUY

2zx7t 1350008 (%)

SHF7H 103,000 &
A7HEY 7978
Shares (float) 77,124,796% (65.4%)

527 FX/E1 79,2008/105,5009
60 &-BAeHCE  143.8% 2

ONE-YEAR PERFORMANCE
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a90] (%) 45 219 126
Kospi K| CHH| (%pts) 50 24 200
KEY CHANGES
(&) New Old Diff
EXelA BUY BUY
2EZT} 135000 135000  0.0%
2016E EPS 5025 505  0.0%
2017E EPS 5503 5503  0.0%
SAMSUNG vs THE STREET
No of estimates 13
Target price 125,917
Recommendation 39
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WHAT’S THE STORY

SOIYET 52 AlY BASE 93 MOU HIZ: % 5 Q12 wro] B Aol
F3 VA stoledsh 23 1) wol WS 9% MOUE AA Tglol Y 2016495
B sglolehs BAE AA7H FsAUAE Zewg 447 45 @ Bl el gl
SEUE ARt A%eld 33 84 HEUS BRI 94U 4% B4 9 S
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sto[de-- Fgolet F¥ MOUE #1723 Haier Electronics (1169 HK)2] AFG-& 3A 714
AZE Az e} 8% (ICS: Integrated Channel Services) & HF-20 2 o]Foix lom glo
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SUMMARY FINANCIAL DATA

2015 2016E 2017E 2018E
& (M) 2,315 2,538 2,739 2,958
=09 (M) 343 385 422 458
EPS (adj) () 4,492 5,025 5,503 5,972
EPS (adj) growth (%) 39.3 11.9 9.5 8.5
EBITDA margin (%) 29.8 29.7 30.1 304
ROE (%) 30.1 29.0 27.9 26.8
P/E (adj) (HH) 229 20.5 18.7 17.2
P/B (HH) 6.7 5.8 5.1 45
EV/EBITDA (HH) 1.3 10.4 94 8.5
Dividend yield (%) 2.7 3.0 3.3 36
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Compliance notice
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